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Aday after the Union
Cabinet recommended
President’s Rule in

Arunachal Pradesh, President
PranabMukherjee onMonday
asked Union home minister
Rajnath Singh the reason for
the “urgent” decision, sources
said. The Congress challenged

the recommendation in the
Supreme Court, which listed
the case forWednesday.

(The President’s Rule is the
impositionofArticle356of the
Constitution on a state seen as
incapable of running the con-
stitutional machinery. In such
times, the state comes under
thedirectcontrolof thecentral
government.)

The President is likely to

seek legalopiniononthe issue.
While Bharatiya Janata

Party(BJP) leadersexudedcon-
fidence that the President
wouldeventuallygiveassentto
the Cabinet recommendation
after seeking legal opinion, a
Congress delegation filed a
memorandumtothePresident.
It arguedthiswas the first time
theUnionCabinet had recom-
mended central rule in a state

while the issue was in court.
The party also enclosed a
"summary of events" detailing
the"disquietingevents leading
to the Governor's illegal
actions".

Congress vice-president
Rahul Gandhi termed the
movea"blatant"bidtotopplea
duly-elected government.
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Whyisgovt forPrezRule in
Arunachal:Pranab
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The liquidity in the banking
system has dried up, but for
thecentral bank’s activehelp.
Data shows the government
is not spending its money
back into the economy fast
enough, building up
an unusually large
cash balance. At the
sametime, theReserve
Bank of India (RBI) is
actively intervening in
the currency market,
having sold about $5
billion worth in the
past one month to sta-
bilise a falling rupee, thereby
removing an equivalent
amount of rupee liquidity
from the system.

Asa result, liquidity short-
age in thebanking systemhas
assumed a mammoth pro-
portion—prompting theRBI

to offer assistance of some
~1.6 lakhcrore through its var-
ious overnight and dated liq-
uidity windows. All with the
intention that the overnight
call money rates remain at
around the repo rate of 6.75
per cent.

Fedwitheasy liquidityand
having enough mort-
gageable government
securities, banks are
not complaining — a
far cry fromayear ago
whenbankshort-term
deposit rates used to
spikeup inproportion
to the liquidity short-

age.
On a technical basis

though, the liquidity shortage
is about 1.73 per cent of the
netdemandandtime liability
(NDTL) of the banking sys-
tem, much higher than RBI’s
own target of one per cent of
NDTL.

Liquiditydries on
govtparsimony,
RBI intervenes

Maharashtra
clears port
development
policy
Maharashtra cabinet on
Monday cleared port devel-
opment policy for creating
better facilities around 720
kmcoastalregionofthestate.
Policycoversgreenfieldports,
jetties, coastal shipping and
inlandwaterways,shipyards,
coastal economic zones and
facilitationformaritimeproj-
ects. The state government
has announced sops includ-
ingconcessiononVAT,stamp
duty,electricityduty,port tax
and tariff. “The policy is
aimed at starting maritime
developmentandsupporting
industrial activity, with
emphasis on port-related
development.Thepolicywill
make Maharashtra an
import-export hub by devel-
opment in water transport,
shipping industry and port
connectivity with roads and
railways,” Chief Minister
Devendra Fadnaviswrote on
Twitter. BS REPORTER
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POLICYREVIEW

Form Number INC- 26
(Pursuant to Rule 30 the Companies (Incorporation) Rules, 2014)

SAIPEM DRILLING COMPANY PRIVATE LIMITED
(CIN: -U15142MH1987PTC208833)

Before the Central Government
Regional Director, Western Region
Everest 5th Floor, 100 Marine Drive, Mumbai - 400002
In the matter of the Companies Act, 2013, Section 13(4) of Companies Act, 2013 and
Rule 30(6)(a) of the Companies (Incorporation) Rules, 2014
AND

In the matter of Saipem Drilling Company Private Limited, having its registered office
at 901G, Platina Level 9, C59, G Block,BandraKurla Complex, Bandra East, Mumbai,
Maharashtra - 400051 .......Petitioner

Notice is hereby given to the general public that the company proposes to make
application to the Central Government under section 13 of the Companies Act, 2013
seeking confirmation of alteration of the Memorandum of Association of the Company
in terms of the Special Resolution passed at the Extra Ordinary General Meeting held
on Tuesday, 17th Day of November, 2015 to enable the company to change its

registered office from "State of Maharashtra (Mumbai)" to "State of Tamil Nadu
(Chennai)".

Any person whose interest is likely to be affected by the proposed change of the
registered office of the company may deliver or cause to be delivered or send by
registered post of his/her objections supported by an affidavit stating the nature of his/
her interest and grounds of opposition to the Regional Director at Western Region
Everest 5th Floor 100 Marine Drive Mumbai - 400002 within Fourteen days from the date
of publication of this notice with a copy to the applicant company at its registered

office at the address mentioned below.

901G, Platina Level 9, C59, G Block, Bandra Kurla Complex, Bandra East, Mumbai,

Maharashtra - 400051

For Saipem Drilling Company Private Limited

Sd/-
Cascella Marcello
Director
DIN:-03094661

Date: 25.01.2016
Place: Mumbai

For AARTI DRUGS LIMITED
Sd/-

HARSHIT M. SAVLA
JT. MANAGING DIRECTOR

Pursuant to Regulation 29 read with Regulation 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Notice is
hereby given that the Meeting of the Board of Directors of the Company

thwill be held on Friday, 5 February, 2016, inter-alia, to consider, approve
and to take on record the Audited Financial Results for the quarter and

stnine months ended 31 December, 2015 and to consider declaration of
nd2 interimdividend, if any, for the year 2015-16 at the saidmeeting.

Pursuant to Section 91 of theCompaniesAct, 2013 notice is hereby given
ththat the Company has fixedMonday, 15 February, 2016 as the 'Record

ndDate' for the purpose of payment of 2 Interim Dividend on Equity Shares
for theFinancial Year 2015-16, if declared by theBoard, as aforesaid.
This intimation is also available on the company's website at
www.aartidrugs.com and may also be accessed on the website of the
Stock Exchanges, BSE Limited at www.bseindia.com and National Stock
Exchange of India Ltd. at www.nseindia.com.

Place : Mumbai
thDated : 25 January, 2016.

CIN: L37060MH1984PLC055433
Regd. Off.: Plot No. N-198, MIDC, Tarapur, Village Pamtembhi,
Tal. Palghar, Dist. Palghar- 401 506, Maharashtra.
Tel: 022 24019025. Website: www.aartidrugs.com
Email Id: investorrelations@aartidrugs.com

NOTICE

TENDER NOTICETENDER NOTICETENDER NOTICETENDER NOTICETENDER NOTICE ::::: Bhilai Steel Plant intends to procure Air Washing SystemBhilai Steel Plant intends to procure Air Washing SystemBhilai Steel Plant intends to procure Air Washing SystemBhilai Steel Plant intends to procure Air Washing SystemBhilai Steel Plant intends to procure Air Washing System
CCCCCapacity Min. 1apacity Min. 1apacity Min. 1apacity Min. 1apacity Min. 1,00,000 CuM/Hr (comprising of 2 Nos. AH,00,000 CuM/Hr (comprising of 2 Nos. AH,00,000 CuM/Hr (comprising of 2 Nos. AH,00,000 CuM/Hr (comprising of 2 Nos. AH,00,000 CuM/Hr (comprising of 2 Nos. AHU) with its Erection/U) with its Erection/U) with its Erection/U) with its Erection/U) with its Erection/
Installation, TInstallation, TInstallation, TInstallation, TInstallation, Testing & Commissioning for Pump House-2 and 1esting & Commissioning for Pump House-2 and 1esting & Commissioning for Pump House-2 and 1esting & Commissioning for Pump House-2 and 1esting & Commissioning for Pump House-2 and 11 of W1 of W1 of W1 of W1 of WMMMMMD, asD, asD, asD, asD, as
per enclosed Tper enclosed Tper enclosed Tper enclosed Tper enclosed T.S. T.S. T.S. T.S. T.S. Tenders are invited from reputed Indigenous manufacturersenders are invited from reputed Indigenous manufacturersenders are invited from reputed Indigenous manufacturersenders are invited from reputed Indigenous manufacturersenders are invited from reputed Indigenous manufacturers
of the above material.of the above material.of the above material.of the above material.of the above material.
Last date for tender submission : Before 16.02.2016, 1.00 P.M,
Date of opening of bids : On 17.02.2016, 11.00 A.M. onwards.
Please log on to our Tender Website https://wwwhttps://wwwhttps://wwwhttps://wwwhttps://www.s.s.s.s.sailtenders.co.inailtenders.co.inailtenders.co.inailtenders.co.inailtenders.co.in for detailed
specifications, tender terms and conditions. ----- GGGGGM (Projects-M (Projects-M (Projects-M (Projects-M (Projects-Commercial).Commercial).Commercial).Commercial).Commercial).

Registered Office: Ispat Bhawan, Lodi Road, New Delhi 110 003
Advt.No. BSP- 271/15-16, Dt. 25/01/2016

STEEL AUTHORITY OF INDIA LIMITED
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Corporate Identity Number : L27109DL1973GOI006454,Website: www.sail.co.in
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